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191—50.17 (502) Rules of conduct.

50.17(1) Each broker-dealer, after executing and before completing each transaction with its
customer, shall give or send the customer a written confirmation. A broker-dealer not registered
pursuant to the Securities Exchange Act of 1934 shall provide a written confirmation including, at a
minimum:

a. A description of the security purchased or sold, the date of the transaction, the price at which
the security was purchased or sold and any commission charged;

b. A statement as to whether the broker-dealer was acting for its own account, as the agent for
the customer, as the agent for some other person, or as the agent for both the customer and some other
person;

c¢.  When the broker-dealer is acting as an agent for the customer, the name of the person from
whom the security was purchased or to whom it was sold or the fact that such information will be
furnished upon the customer’s request.

50.17(2) A broker-dealer registered pursuant to the Securities Exchange Act of 1934 shall comply
with all requirements of the Securities Exchange Act of 1934 and its implementing rules regarding written
confirmations.

50.17(3) Each broker-dealer shall establish written supervisory procedures and a system for
applying those procedures which may reasonably be expected to prevent and detect any violations of
Iowa Code chapter 502, its implementing rules, and any orders issued pursuant to it. Each broker-dealer
shall designate and qualify a number of supervisory employees reasonable in relation to the number of
its registered agents, offices, and transactions in lowa.

50.17(4) Each broker-dealer whose principal office is located in Iowa shall have at least one partner,
officer or registered agent employed on a full-time basis at its principal office.

This rule is intended to implement lowa Code sections 502.411(3) and 502.412(4)“i.”



